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here has been a surge of regional trade agreements (RTAs) in the past decade due to slow progress of the TDoha Round of GATT/WTO. Since 1990s, India also jumped on this bandwagon and negotiated and 
signed numerous bilateral as well as RTAs. One of the RTAs, with the greatest potential in 

increasing/improving trade and investment, is the initiative between India-Common Market of South America 
(Mercosur). Mercosur, a trading bloc in Latin America, was formed among four sovereign countries : Argentina, 
Brazil, Paraguay, and Uruguay under the Treaty of Asuncion in 1991. It was set up with an objective to facilitate 
the free movement of goods, services, capital, and people among member countries. Venezuela became its fifth 
member in 2012. It now operates as Custom Union (CU) and has ambition to become a common market. A 
framework agreement was signed between India and Mercosur on June 17, 2003 in Asuncion, Paraguay. This 
marked the first step between the parties towards the creation of an FTA. 
    Thereafter, a preferential trade agreement (PTA) between India and Mercosur was signed in New Delhi on 
January 25, 2004 with an objective to strengthen and expand bilateral trade relations between them by lowering 
tariff on a wide range of goods. This agreement came into effect from June 1, 2009. It consists of five annexures. 
The first two are the offer list of product categories subject to tariff concessions of Mercosur and India. India 
agreed to offer preferential access to 450 products, while Mercosur offered it for 452 products. The major 
products covered in India concessional list are meat and meat products, organic & inorganic chemicals, dyes & 
pigments, raw hides and skins, leather articles, wool, cotton yarn, glass and glassware, articles of iron and steel, 
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machinery items, electrical machinery and equipment, optical, photographic & cinematographic apparatus. In 
reciprocal, Mercosur offered list includes air conditioning system, refrigerator, silk, glass etc.
   India wants to expand PTA, that is, free trade agreement (FTA) with Mercosur but progress remains slow. A 
comprehensive FTA will enable more cost efficient shipping services too, besides enhancing bilateral 
investments. In this respect, India presented a list for expansion of PTA with 3,690 products. Mercosur presented 
1,287 lines but never came up with a supplementary list and negotiations stagnated. On March 6, 2016, India 
informed the WTO in a meeting of committee on trade and development that we are in the process of expanding 
our trade agreement with Mercosur to cover a sizeable portion of bilateral trade, that is, by increasing the number 

 of tariff lines. Several WTO members raised questions  about this agreement between India and Mercosur 
(questions mean how mutual recognition of Mercosur for food safety and animal and plant health is 
implemented).
     Since inception, India's exports to Mercosur increased to US$ 81,94,930 thousand (2014) from US$ 26,731.03 

Table 1. Share of Mercosur's Trade with India as a Proportion of Total Indian Trade with the World (US$ 
Thousand)

Year Export from India Import of India  Export to Mercosur as percentage Import from Mercosur as percentage  
 to Mercosur from Mercosur of India's Export to the World of India's Import from the World

1990 26,731.03 2,91,608 0.14 1.22

1991 44,803.61 2,36,166.3 0.25 1.21

1992 66,113.15 2,21,602.8 0.31 0.90

1993 1,18,457.3 1,74,781.3 0.53 0.75

1994 1,62,620.5 6,26,251.5 0.61 2.18

1995 1,60,112.5 4,00,527.6 0.50 1.09

1996 2,23,905.1 3,69,496.1 0.66 0.94

1997 2,99,394.9 3,37,421 0.86 0.81

1998 2,75,893.1 5,44,580.1 0.83 1.28

1999 2,55,842.3 6,86,877.1 0.69 1.37

2000 3,55,706.9 5,69,291.2 0.83 1.07

2001 4,13,064.3 7,23,927.2 0.94 1.42

2002 4,79,372.2 6,83,028.6 0.95 1.18

2003 5,16,783 884,158.1 0.87 1.22

2004 7,37,064.8 11,76,102 0.97 1.18

2005 13,69,195 15,48,771 1.36 1.09

2006 18,81,006 24,05,606 1.55 1.34

2007 23,99,244 21,51,740 1.64 0.98

2008 38,88,398 58,66,373 2.13 1.85

2009 23,10,969 53,40,472 1.30 2.00

2010 43,17,047 92,75,826 1.95 2.65

2011 62,94,791 1,09,13,123 2.08 2.36

2012 71,28,210 1,87,66,408 2.46 3.83

2013 72,73,393 1,99,55,656 2.16 4.28

2014 81,94,930 2,08,26,028 2.58 4.53

Source: World Integrated Trade Solution (WITS) (n.d.)
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thousand in 1990 (Table 1). India's imports from Mercosur increased to US$ 20,826,028 (2014) from US$ 
291,608 in 1990. India imported more from Mercosur than it exported to it. However, percentage wise, India 
exported 2% of its trade to Mercosur and imported 4.5% from it (Table 1). The percentage share of exports as well 
as imports have increased.

Objectives of the Study

(1)  To identify the comparative advantage in the exports and imports for commodities at 2-digit level in order to 
explore potential areas for further cooperation. 

(2)  To calculate India's intensity of trade with Mercosur.

Review of Literature

Balassa and Noland (1989) examined the changing pattern of trade specialization of Japan and the United States, 
and applied Balassa (1965) index of RCA and net export index (NEI). Both countries also increased their 
comparative advantage in high technology products over time. Devi (1989) made an attempt to calculate intra-
regional trade potential, complementarity, trade specialization, growth rate, and changing pattern of trade among 
South Asian countries. The results showed that intraregional trade, both at aggregate and disaggregate level, 
dropped both in exports and imports. Bojnec (2001) analyzed the pattern and potential of regional and global 
agricultural trade flows, with special emphasis on EU-15, Asia, NAFTA, Africa, Caribbean, and Oceania, utilized 
intra-industry versus inter-industry trade with Grubel  and Lloyd (1971, 1975), RCA, and international 
agricultural terms of trade.
    Zhou, Wu, and Si (2006) investigated the major trends and changes in the bilateral agricultural trade between 
Australia and China at a disaggregate level and also calculated trade intensity, comparative advantage, and trade 
complimentary between them to address the likely prospects of trade. Trade between them has been increasing. It 
was stated that both will trade greater than the expected level. Basu and Datta (2007) analyzed trend in 
comparative advantage, similarity, and complimentarity in trade and reasons behind the persistent bilateral trade 
deficit of Bangladesh with India since its formation in 1971, applied RCA, cosine measure, and GL indices for 
intra-industry trade. Both have trade specialization in unskilled labour intensive products with RCA>1. 
Makochekanwa (2007) studied the pattern of trade specialization for Botswana that underwent a structural shift 
between 1999 and 2004 because of openness and competitiveness in the world. Khatibi (2008) presented 
Kazakhstan's competitiveness and compared the structure of trade specialization with respect to world export into 
European Union-27 (EU-27) and intra-export between the EU-27 member countries at 3-digit Standard 
International Trade Classification (SITC) over the period from 1999 - 2006.
     Akhtar, Zakir, and Ghani (2009) analyzed the trade pattern, trend, performance, and trade specialization in the 
footwear industry of Pakistan and compared it with China and India using Balassa index of RCA, both at 2-digit 
and 4-digit level of industrial classification for the time period from 1996 - 2006. In the rapidly changing global 
environment, there is an urgent need to strengthen the competitiveness of the footwear industry. Chanda, 
Chaitanya, and Singhal (2010) analyzed the viability of a free trade agreement in goods between India and China 
using RCA and TII. Le (2010) aimed to provide an empirical analysis of Vietnam's comparative advantage and its 
shifts over time since the economic reforms began in 1986 that led to increase in export from less than US $ 80 
million in 1986 to almost US $ 63 billion in 2008. IMF utilized its comparative advantage on the basis of factor 
endowment. Raghuramapatruni (2011) analyzed potential and prospects of trade within SAARC countries by 
employing RCA and TII. Political conflicts between India and Pakistan should be settled as soon as possible 
because these two countries have great influence on other countries. 
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Bano, Takahashi, and Scrimgeour (2013) were the first to use trade intensity index and trade potential method to 
analyze trade prospects and potential between New Zealand and ASEAN countries for the period from 1980 - 
2010. The results of TII show that there is considerable variation in export and import intensity index between 
them, and it is expected to increase over time. These studies analyzed a country's trade prospects with various 
countries individually and regional trading blocs by taking one commodity, utilizing gravity model, augmented 
gravity model, Aquino index, Grubel - Lloyed index, revealed comparative advantage, trade intensity index, and 
trade complimentarity index. However, no study has been carried out to calculate India's trade potential and 
prospects with Mercosur. In this context, the present study attempts to make an effort in this direction.

Research Methodology and Data Sources

(1) Methodology  :  The present study calculates India's trade prospects with Mercosur and the analytical tools 
used for the study are as follows :

(i)  Revealed Comparative Advantage (RCA) : It tells about the relative trade performance of individual countries, 
in particular commodities. It shows how competitive a product is in country's exports as compared to the products' 
share in world trade. A product with high RCA is competitive and can be exported to countries with low RCA. 
Balassa's (1965) formulation is expressed as:

      RCA    =    X  /∑Xij i j 

  ∑X  /∑∑ Xij ij

The revealed comparative advantage for exports (RCAX) is calculated as below :

k     RCAX    =       (x /X )ij ij

k   (x /X )j j

where, 
kx  =  export of product k by country i (India) to another region/country j, ij

X  = total exports of country i (India) to the reference group j,ij 
k  xj = exports of product k by the reference group j,

X = total exports of reference group j.j  

The revealed comparative advantage for imports (RCAM) is calculated as below :
k     RCAM  =  (m /M )ij ij

k                     (m /M )j j

where, 
km  = import of product k by country i (India) from another region/country j,ij

M = total imports of country i (India) from the reference group j,ij  
km  = imports of product k by the reference group j,j

Mj = total imports of reference group j.

(ii) Trade Intensity Index (TII) : Trade potential of any country can primarily be measured with the help of 
Koijima's (1964) trade intensity index (TII) with its partners. It tries to establish the relative trade performance of 
a trading partner in relation to a country's trade with the rest of the world. When the trade intensity is high between 
two countries, it shows that both have more potential of trade with each other. It is defined as the share of one 
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country's exports (trade) going to a partner country divided by the share of world trade going to the partner. It is 
calculated as : 

     T =               [(X  + M )/(X  + M )]ij ij ij i i

      [(X  + M ) – (X  + M )/(X  + M ) – (X + M )] wj wj ij ij w w i i

where,
T   =  total trade intensity index of country i with country j, ij

X  = exports of country i to country j,ij

M  = imports of country i from country j,ij

X  = total exports of country i,i  

M  = total imports of country i,i

X  = total world exports to country j,wj

M  = total world imports from country j, wj

X = total world exports; M  =  total world imports.w w

The calculation for the trade intensity index for exports is as follows:

a      X =          [X  /X ]ij ij i

     [(M  – M )/(M  – M )]j ji w i

where,
a X  = export trade intensity index of country i with country j,ij

X  = exports of country i to country j,ij

X = total exports of country i,i 

M  = total imports of country j, j

M  = imports of country j from country i, ji

M  = total world imports,w

M  = total imports of country i.i

The calculation for the trade intensity index for imports is as follows :

a      M   =          [M /M ]ij ij i

  [(X – X )/(X  – X )]j ji w i

where,
aM  =  import trade intensity index of country i with country j, ij

M  = imports of country i from country j, ij

M = total imports of country i,i  

X   = total exports of country j,j

X = exports of country j to country i, ji   

X  = total world exports,w 

X   = total exports of country i. i 
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Table 2. Products with Value of RCA Greater than 1 for Exports to Mercosur by India
Serial No Product Code [*] RCA Characteristics [**]

1 5 Except 2011, India has no trade specialization in this product since 2001.

2 6 There is no comparative advantage in the export of this product to Mercosur since 2001 (except 2011 & 2012).

3 7 India has no RCA in the product since 2002.

4 9 The product has no RCA since 2002.

5 13 India has sustainable and very strong RCA since 2001. The trend of RCA is on decreasing mode.

6 14 There is no RCA in this product since 2005.

7 25 India has no trade specialization in this product since 2001 except for 2009 to 2012.

8 27 The product has RCA since 2002.

9 28 India has no trade comparative in the export of this product to Mercosur since 2002.

10 29 India has sustainable and strong RCA in this product since 2001. The trend of RCA is on decreasing mode.

11 30 There is sustainable and strong RCA in this product since 2001.

12 32 India has comparative advantage in the export of this product to Mercosur since 2001.

13 33 The product has sustainable RCA since 2001.

14 34 India has sustainable trade specialization in this product since 2007.

15 38 India has trade specialization in the export of this product to Mercosur since 2001.

16 39 This product has RCA since 2001.

17 40 India has sustainable RCA in this product since 2001.

18 42 Except for 2002, there is comparative advantage in this product since 2001.

19 46 India has sustainable and very strong RCA in this product.

20 49 The product has RCA since 2010.

21 50 India has sustainable and strong RCA since 2001. The RCA has a decreasing trend.

22 52 India has RCA in this product since 2001.

23 53 India has trade specialization in this product since 2001.

24 54 India has strong RCA in this product. 

25 55 RCA is strong in this product since 2001.

26 57 RCA in this product has continued to increase since 2001.

27 58 India has sustainable and average comparative advantage in this product since 2001. 

(2)  Sources of Data :  The proposed study extensively depends on secondary data (from 1990 to 2014) that was 
collected from 2-digit Standard International Trade Classification (SITC) revision-2 from World Integrated 
Trade Solution (World Bank) and International Trade Centre (ITC), Geneva.

Analysis and Results

(1) Results of Revealed Comparative Advantage for Exports (RCAX) : The Table 2 shows the products which 
have comparative advantage (RCA > 1) in India's export to Mercosur bloc. Value greater than 1 for RCAX 
indicates that India should export a particular product to Mercosur bloc and vice-versa.
    The Table 2 shows that India has no trade specialization in the export of products with codes 5, 6, 7, 9, 25, 28, 
59, 61, 66, 69, 71, 72, 74, 87, and 89 (see Appendix 1) to Mercosur since 2001 (see Appendix 2). The Table 2 is 
formed on the basis of Appendix 2. 
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28 59 Except 2014, India has no trade specialization in this product since 2001.

29 61 Except for 2003 and 2005, India has sustainable RCA in this product since 2001.

30 62 The product is having very strong RCA since 2001.

31 63 There is sustainable comparative advantage in this product.

32 65 Except 2001, 2003, 2006 to 2008, India has trade specialization
  in this product since 2001. The RCA has an increasing trend.

33 66 India has no trade specialization in this product since 2002.

34 67 India has strong and sustainable comparative advantage in
  the export of this product to Mercosur. The RCA has an increasing trend.

35 69 There has been comparative advantage in this product since 2014.

36 70 India has sustainable and strong RCA in this product since 2001.

37 71 Except for 2009, India has no trade specialization in this product.

38 72 Except for 2009, 2010, and 2013, India has no comparative advantage in this product.

39 73 There was RCA in this product since 2001 and it was lost thereafter.
  India gained comparative advantage in 2008 and RCA continued to be greater than 1.

40 74 Except 2005 and 2010, India has no trade specialization in this product since 2001.

41 82 India has sustainable and strong RCA in this product since 2001.

42 84 India has trade specialization in this product since 2008.

43 85 India has trade specialization in this product since 2001.

44 86 There is comparative advantage in this product since 2014.

45 87 India has no trade specialization in this product since 2002.

46 89 Except for 2009 to 2010, the product has no RCA since 2001.

47 90 India has sustainable RCA in this product since 2001.

48 92 There was RCA in this product since 2001 but it continued till 2004.
  India again gained RCA in this product and finally lost.

49 95 India has sustainable RCA in this product since 2001.

50 96 The product has RCA since 2001.

51 97 India has comparative advantage in this product since 2001 but lost in 2013.

 

*Refer to Appendix 1. ** Refer to Appendix 2

The Appendix was received from employed methodology on data of India's export to Mercosur and the world and 
reciprocal. India has RCA in products with codes 13, 27, 29, 30, 32, 33, 38, 39, 40, 42, 46, 50, 52, 53, 54, 55, 57, 
58, 62, 65, 67, 70, 82, 85, 90, 95, 96, and 97 since 2001 (see Appendix 2). The products with codes 37 and 49 
started to develop RCA since 2007 and 2010, respectively.

(2)  Results of Revealed Comparative Advantage for Imports (RCAM) : The Table 3 shows products which have 
comparative advantage (RCA > 1) in India's imports from the Mercosur bloc.
    The Table 3 is formed on the basis of Appendix 3, which was drawn from methodology employed on data of 
India's imports from Mercosur and the world and reciprocal. The Table 3 shows that India has no comparative 
advantage in the import of products with codes 4, 7, 13, 22, 37, 47, 53, 80, and 89 (see Appendix 1) from Mercosur 
(see Appendix 3). Products with codes 9, 15, 17, 26, 41, 43, 50, 51, 71, and 75 have trade specialization since 2001 
(see Appendix 3). Hence, India has comparative advantage in the import of these products from Mercosur instead 
of producing them domestically.
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(3)  Results of Intensity of Trade Index/Trade Intensity Index (TII): Intensity of trade index is used to find relative 
intensity of trade of India with Mercosur for total trade, exports from India to Mercosur, and for imports by India 
from Mercosur. A unitary value, that is, TII = 1 shows that there is no difference in importance to a nation in 
supplying imports to nation j. Trade intensity index with a value greater than 1   (TII >1) indicates higher bilateral 
trade than can be expected on the basis of their share in world trade. When the value of intensity is high between 
two countries, it shows that both have more potential of trade with each other.  Due to unavailability of data, 
India's intensity of trade with Mercosur was  calculated from 2001. As shown in the Table 4, India has sustainable 
and strong trade prospects with Mercosur.

Discussion and Conclusion

The present study calculates India's trade prospects with Mercosur under regionalism. India's trade with 
Mercosur has continued to increase at an increasing rate. Percentage share of exports to Mercosur and imports 
from the bloc increased. Therefore, it becomes relevant to analyze India's trade prospects with Mercosur. From 

Table 3. Products with value of RCA Greater than 1 for Imports from Mercosur by India
Serial No Product Code [*] RCA Characteristics [**]

1 4 Except for 2003, India has had no trade specialization in this product since 2001.
2 7 The product has no RCA since 2001.
3 9 India has trade specialization in this product since 2002 and continued
  to maintain it till 2007. Thereafter, India lost its specialization in this product.
4 13 India has no trade specialization in this product since 2001 except for 2009.
5 15 India has sustainable and very strong RCA in this product since 2001.
  The trend of RCA is on decreasing mode.
6 17 The product has sustainable and strong RCA since 2008.
7 22 Except for 2003 to 2005, 2008 to 2010, India has no comparative advantage in this product since 2001.
8 25 There was sustainable RCA in this product since 2001 but continued to maintain it till 2010.
  Thereafter, India lost its specialization in the import of this product from Mercosur.
9 26 India has sustainable and strong RCA in this product since 2001.
10 27 The product has trade specialization since 2006.
11 37 There is no trade specialization in this product since 2002.
12 41 India has sustainable and strong RCA in this product since 2001.
13 43 Except for 2008 and 2010, India has sustainable comparative advantage in this product since 2001.
14 44 Except 2005 to 2010, India has comparative advantage in the import of
  this product from Mercosur since 2001.
15 47 Except for 2004, 2005, 2009, and 2011, India has no RCA in
  the import of this product from Mercosur since 2002.
16 50 There is strong comparative advantage in this product since 2001.
17 51 India has RCA in this product since 2001. RCA has a decreasing trend.
18 52 The product has no comparative advantage since 2004.
19 53 Except for 2004, 2006, and 2007, there is no comparative advantage in this product since 2001.
20 71 Except 2013, India has trade specialization in this product since 2001.
21 72 There was comparative advantage in this product since 2001 and
  RCA remained greater than 1 till 2011. Thereafter, India lost RCA in this product.
22 75 India has RCA in this product since 2001. The trend of RCA is on decreasing mode but greater than 1.
23 80 India had RCA in this product since 2001 but lost thereafter.
24 89 Except 2005, India has had no comparative advantage in this product with Mercosur since 2001.

Note :  *Refer to Appendix 1. **Refer to Appendix 3
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the above discussion, it can be concluded that India has trade sustainability and strong potential & prospects with 
Mercosur because of having trade specialization in many products and high rate of intensity. 
    India has sustainable comparative advantage (RCA > 1) in the export of products : silk, cotton, carpets, bird 
skin, feathers, artificial flowers, human hair, glass and glassware, pharmaceutical products, essential oils, 
perfumes, cosmetics, etc. to Mercosur and import of products : coffee, sugars, leather products, tea-mate, and 
spices, silk, wool, animal hair, horsehair yarn, pearls, precious stones, and metals, etc. from it. This comparative 
advantage helps not only to diversify product baskets, but also leads to increase in volume of trade. Intensity of 
trade of India with Mercosur for total exports from India to it and for imports from it is greater than 1. Hence, it can 
be concluded that India has sustainable and strong potential and prospects with this bloc, and that Mercosur is 
India's major trading bloc.

Policy Implications

India has to focus on such products in which it has comparative advantage and export such products to Mercosur. 
This will help both in increasing volumes and achieving diversification of trade within Mercosur. This will 
enlarge its market size and competitiveness. India has to maintain its specialization in products which have     
RCA >1 and also has to develop comparative advantage in other products. Off late, some of the goods from 
secondary sector have been added in exports from India to Mercosur.

Limitations of the Study and Scope for Further Research

I analyzed India's trade prospects with Mercosur from 1990 - 2014 using 2-digit level data mentioned in Standard 
International Trade Classification (SITC) revision - 2. Future studies can consider 4 digit trade data to expand the 
scope of research in this area. I also calculated India's trade prospects with Mecosur combined bloc. Future 
studies can be conducted by taking individual country/member of Mecosur to calculate India's trade prospects.

Table 4. Intensity of Trade Index of India with Mercosur
Year Intensity of Trade Index for Total Intensity of Trade Index for  Intensity of Trade Index for 
 Trade between India and Mercosur Exports by India to Mercosur Imports by India from Mercosur

2001 0.755 0.602 0.884

2002 0.802 0.871 0.764

2003 0.825 0.887 0.782

2004 0.756 0.848 0.690

2005 0.756 1.086 0.577

2006 0.872 1.130 0.716

2007 0.789 1.034 0.626

2008 1.00 1.154 0.897

2009 0.914 0.731 1.010

2010 1.19 1.013 1.280

2011 1.04 0.997 1.047

2012 1.55 1.146 1.737

2013 1.63 1.007 2.03

2014 1.66 1.181 1.943

Source: Raw data collected from World Integrated Trade Solution and ITC.
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Appendix 1. Product Codes - 2 Digit SITC, Revision 2
Product Code Product Description Product Code Product Description

1 Live animals 50 Silk

2 Meat and edible meat offal 51 Wool, animal hair, horsehair yarn and fabric thereof

3 Fish, crustaceans, molluscs, aquatic invertebrates nes 52 Cotton

4 Dairy products, eggs, honey, edible animal product nes 53 Vegetable textile fibres nes, paper yarn, woven fabric

5 Products of animal origin 54 Manmade filaments

6 Live trees, plants, bulbs, roots, cut flowers etc 55 Manmade staple fibres

7 Edible vegetables and certain roots and tubers 56 Wadding, felt, nonwovens, yarn, twine, cordage, etc

8 Edible fruit, nuts, peel of citrus fruit, melons  57 Carpets and other textile floor coverings 

9 Coffee, tea mate and spices 58 Special woven or tufted fabric, lace, tapestry etc 

10 Cereals 59 Impregnated, coated or laminated textile fabric

11 Milling products, malt, starches, inulin, wheat gluten 60 Knitted or crocheted fabric

12 Oil seed, oleagic fruit, grain, seed, fruit, etc, nes 61 Articles of apparel, accessories, knit or crochet

13 Lac, gums, resins, vegetable saps and extracts nes 62 Articles of apparel, accessories, not knit or crochet

14 Vegetable plaiting materials, vegetable products nes 63 Other made textiles articles, sets, worn clothing etc

15 Animal, vegetable fats and oils, cleavage products, etc 64 Footwear, gaiters and the like, parts thereof

16 Meat, fish and seafood food preparations nes 65 Headgear and parts thereof

17 Sugars and sugar confectionery 66 Umbrellas, walking-sticks, seat-sticks, whips, etc

18 Cocoa and cocoa preparations 67 Bird skin, feathers, artificial flowers, human hair

19 Cereal, flour, starch, milk preparations and products 68 Stone, plaster, cement, asbestos, mica, etc articles

20 Vegetable, fruit, nut, etc food preparations 69 Ceramic products

21 Miscellaneous edible preparations 70 Glass and glassware

22 Beverages, spirits and vinegar 71 Pearls, precious stones, metals, coins, etc

23 Residues, wastes of food industry, animal fodder 72 Iron and steel

24 Tobacco and manufactured tobacco substitutes 73 Articles of iron or steel

25 Salt, sulphur, earth, stone, plaster, lime and cement 74 Copper and articles thereof

26 Ores, slag and ash 75 Nickel and articles thereof

27 Mineral fuels, oils, distillation products, etc 76 Aluminum and articles thereof

28 Inorganic chemicals, precious metal compound, isotopes 78 Lead and articles thereof

29 Organic chemicals 79 Zinc and articles thereof

30 Pharmaceutical products 80 Tin and articles thereof

31 Fertilizers 81 Other base metals, cermets, articles thereof

32 Tanning, dyeing extracts, tannins, derivs, pigments etc 82 Tools, implements, cutlery, etc of base metal

33 Essential oils, perfumes, cosmetics, toiletries 83 Miscellaneous articles of base metal

34 Soaps, lubricants, waxes, candles, modeling pastes 84 Machinery, nuclear reactors, boilers, etc

35 Albuminoids, modified starches, glues, enzymes 85 Electrical, electronic equipment

36 Explosives, pyrotechnics, matches, pyrophorics, etc 86 Railway, tramway locomotives, rolling stock, equipment

37 Photographic or cinematographic goods 87 Vehicles other than railway, tramway

38 Miscellaneous chemical products 88 Aircraft, spacecraft and parts thereof

39 Plastic and articles thereof 89 Ships, boats and other floating structures

40 Rubber and articles thereof 90 Optical, photo, technical, medical, etc. apparatus
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41 Raw hides and skins (other than furskins) and leather 91 Clock and watches and parts thereof

42 Articles of leather, animal, gut, harness, travel goods 92 Musical instruments, parts and accessories

43 Furskins and artificial fur, manufactures thereof  93 Arms and ammunition, parts and accessories thereof

44 Wood and articles of wood, wood charcoal 94 Furniture, lighting, signs, prefabricated buildings

45 Cork and articles of cork 95 Toys, games, sports requisites

46 Manufactures of plaiting material, basketwork etc 96 Miscellaneous manufactured articles

47 Pulp of wood, fibrous cellulosic material, waste etc 97 Works of art, collectors pieces and antiques

48 Paper and paperboard, articles of pulp, paper and board 99 Commodities not elsewhere specified 

49 Printed books, newspapers, pictures etc  

Data Source: International Trade Centre (ITC). (n.d. a. )
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